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The Russian oil industry—which vies with Saudi Arabia as the world’s largest producer and exporter of oil,
providing nearly 12 percent of the global supply—is facing mounting problems that could send shock waves
through the Russian economy and worldwide. Wheel of Fortune provides an authoritative account of this
vital industry from the last years of communism to its uncertain future. Tracking the interdependence among
Russia’s oil industry, politics, and economy, Thane Gustafson shows how the stakes extend beyond
international energy security to include the potential threat of a destabilized Russia.

Gustafson, a leading consultant and analyst of the politics of energy in the former Soviet Union, draws on
interviews with key players over the course of two decades to provide a detailed history of the oil industry’s
evolution since the breakup of the Soviet Union. At its center is the complex and fraught relationship
between the oil industry and the state, which loosened its grip under Yeltsin only to tighten it again under
Putin. As oil becomes harder to find and more expensive to produce and deliver, Gustafson warns, Russia’s
growing dependence on revenue from oil exports, along with its inefficient and often-corrupt management of
the industry, is unsustainable.

A rich but troubled Soviet legacy, the conflicting ambitions of politicians and industry oligarchs, and the
excesses of capitalism Russian-style threaten to lead Russia to an impasse. Involving the oil industry in the
country’s modernization agenda and remaking its relationship to the state, Gustafson argues, is Russia’s best
path toward a stable economy and a safer world.
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From reader reviews:

Peggy Nunes:

The book Wheel of Fortune: The Battle for Oil and Power in Russia can give more knowledge and
information about everything you want. So just why must we leave a very important thing like a book Wheel
of Fortune: The Battle for Oil and Power in Russia? A number of you have a different opinion about book.
But one aim which book can give many information for us. It is absolutely right. Right now, try to closer
with the book. Knowledge or data that you take for that, you are able to give for each other; you may share
all of these. Book Wheel of Fortune: The Battle for Oil and Power in Russia has simple shape but you know:
it has great and massive function for you. You can appearance the enormous world by open and read a book.
So it is very wonderful.

Mitchell Boone:

Nowadays reading books become more than want or need but also be a life style. This reading behavior give
you lot of advantages. The benefits you got of course the knowledge even the information inside the book
that will improve your knowledge and information. The info you get based on what kind of book you read, if
you want get more knowledge just go with training books but if you want sense happy read one having
theme for entertaining including comic or novel. Often the Wheel of Fortune: The Battle for Oil and Power
in Russia is kind of guide which is giving the reader capricious experience.

Alice Billups:

A lot of people always spent their particular free time to vacation or perhaps go to the outside with them
family or their friend. Do you realize? Many a lot of people spent many people free time just watching TV,
or maybe playing video games all day long. If you would like try to find a new activity that is look different
you can read the book. It is really fun to suit your needs. If you enjoy the book which you read you can spent
the entire day to reading a publication. The book Wheel of Fortune: The Battle for Oil and Power in Russia it
is quite good to read. There are a lot of people who recommended this book. They were enjoying reading this
book. If you did not have enough space bringing this book you can buy typically the e-book. You can m0ore
simply to read this book from the smart phone. The price is not too costly but this book provides high
quality.

Kirk Nutter:

Do you one of the book lovers? If yes, do you ever feeling doubt if you find yourself in the book store? Make
an effort to pick one book that you just dont know the inside because don't judge book by its cover may
doesn't work is difficult job because you are frightened that the inside maybe not because fantastic as in the
outside search likes. Maybe you answer is usually Wheel of Fortune: The Battle for Oil and Power in Russia
why because the amazing cover that make you consider concerning the content will not disappoint you
actually. The inside or content is definitely fantastic as the outside or cover. Your reading sixth sense will



directly make suggestions to pick up this book.
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