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Economists make confident assertions in op-ed columns and on cable news—so why are their explanations
often at odds with equally confident assertions from other economists? And why are all economic
predictions so rarely borne out? Harnessing his frustration with these contradictions, Jonathan Schlefer set
out to investigate how economists arrive at their opinions.

While economists cloak their views in the aura of science, what they actually do is make assumptions about
the world, use those assumptions to build imaginary economies (known as models), and from those models
generate conclusions. Their models can be useful or dangerous, and it is surprisingly difficult to tell which is
which. Schlefer arms us with an understanding of rival assumptions and models reaching back to Adam
Smith and forward to cutting-edge theorists today. Although abstract, mathematical thinking characterizes
economists’ work, Schlefer reminds us that economists are unavoidably human. They fall prey to fads and
enthusiasms and subscribe to ideologies that shape their assumptions, sometimes in problematic ways.

Schlefer takes up current controversies such as income inequality and the financial crisis, for which he holds
economists in large part accountable. Although theorists won international acclaim for creating models that
demonstrated the inherent instability of markets, ostensibly practical economists ignored those accepted
theories and instead relied on their blind faith in the invisible hand of unregulated enterprise. Schlefer
explains how the politics of economics allowed them to do so. The Assumptions Economists Make renders
the behavior of economists much more comprehensible, if not less irrational.
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From reader reviews:

Albert Jones:

With other case, little individuals like to read book The Assumptions Economists Make. You can choose the
best book if you like reading a book. Given that we know about how is important some sort of book The
Assumptions Economists Make. You can add know-how and of course you can around the world by a book.
Absolutely right, due to the fact from book you can know everything! From your country until eventually
foreign or abroad you can be known. About simple factor until wonderful thing you may know that. In this
era, we are able to open a book as well as searching by internet device. It is called e-book. You need to use it
when you feel weary to go to the library. Let's examine.

Candy Dixon:

The event that you get from The Assumptions Economists Make could be the more deep you looking the
information that hide into the words the more you get considering reading it. It doesn't mean that this book is
hard to be aware of but The Assumptions Economists Make giving you thrill feeling of reading. The copy
writer conveys their point in selected way that can be understood by means of anyone who read that because
the author of this e-book is well-known enough. That book also makes your own personal vocabulary
increase well. Therefore it is easy to understand then can go to you, both in printed or e-book style are
available. We recommend you for having this The Assumptions Economists Make instantly.

Sandra Maes:

Do you really one of the book lovers? If so, do you ever feeling doubt if you find yourself in the book store?
Attempt to pick one book that you find out the inside because don't judge book by its cover may doesn't work
here is difficult job because you are afraid that the inside maybe not because fantastic as in the outside
appear likes. Maybe you answer is usually The Assumptions Economists Make why because the fantastic
cover that make you consider with regards to the content will not disappoint an individual. The inside or
content is definitely fantastic as the outside or even cover. Your reading 6th sense will directly show you to
pick up this book.

Bruce Crawford:

Do you like reading a guide? Confuse to looking for your best book? Or your book was rare? Why so many
problem for the book? But any people feel that they enjoy with regard to reading. Some people likes
examining, not only science book and also novel and The Assumptions Economists Make or perhaps others
sources were given understanding for you. After you know how the fantastic a book, you feel want to read
more and more. Science e-book was created for teacher or even students especially. Those books are helping
them to put their knowledge. In various other case, beside science book, any other book likes The
Assumptions Economists Make to make your spare time much more colorful. Many types of book like this.
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