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In the 1970s and the 1980s, developments in the valuation of capital-investment opportunities based on
options pricing revolutionized capital budgeting. Managerial flexibility to adapt and revise future decisions
in order to capitalize on favorable future opportunities or to limit losses has proven vital to long-term
corporate success in an uncertain and changing marketplace.In this book Lenos Trigeorgis, who has helped
shape the field of real options, brings together a wealth of previously scattered knowledge and research on
the new flexibility in corporate resource allocation and in the evaluation of investment alternatives brought
about by the shift from static cash-flow approaches to the more dynamic paradigm of real options -- an
approach that incorporates decisions on whether to defer, expand, contract, abandon, switch use, or otherwise
alter a capital investment.Comprehensive in scope, Real Options reviews current techniques of capital
budgeting and details an approach (based on the pricing of options) that provides a means of quantifying the
elusive elements of managerial flexibility in the face of unexpected changes in the market. Also discussed
are the strategic value of new technology, project interdependence, and competitive interaction.The ability to
value real options has so dramatically altered the way in which corporate resources are allocated that future
textbooks on capital budgeting will bear little resemblance to those of even the recent past. Real Options is a
pioneer in this area, coupling a coherent picture of how option theory is used with practical insights in into
real-world applications.
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From reader reviews:

David Boggs:

Book is written, printed, or highlighted for everything. You can know everything you want by a e-book.
Book has a different type. To be sure that book is important issue to bring us around the world. Next to that
you can your reading talent was fluently. A reserve Real Options: Managerial Flexibility and Strategy in
Resource Allocation will make you to end up being smarter. You can feel a lot more confidence if you can
know about anything. But some of you think that will open or reading the book make you bored. It isn't make
you fun. Why they may be thought like that? Have you searching for best book or appropriate book with
you?

Carol Boissonneault:

Information is provisions for anyone to get better life, information currently can get by anyone from
everywhere. The information can be a know-how or any news even a huge concern. What people must be
consider any time those information which is within the former life are hard to be find than now is taking
seriously which one is suitable to believe or which one the actual resource are convinced. If you receive the
unstable resource then you buy it as your main information we will see huge disadvantage for you. All of
those possibilities will not happen inside you if you take Real Options: Managerial Flexibility and Strategy
in Resource Allocation as your daily resource information.

Amy Rodriguez:

You are able to spend your free time to study this book this guide. This Real Options: Managerial Flexibility
and Strategy in Resource Allocation is simple to create you can read it in the playground, in the beach, train
along with soon. If you did not possess much space to bring the printed book, you can buy typically the e-
book. It is make you easier to read it. You can save often the book in your smart phone. Consequently there
are a lot of benefits that you will get when one buys this book.

Karen Perl:

As we know that book is significant thing to add our know-how for everything. By a e-book we can know
everything we would like. A book is a range of written, printed, illustrated or maybe blank sheet. Every year
has been exactly added. This e-book Real Options: Managerial Flexibility and Strategy in Resource
Allocation was filled in relation to science. Spend your time to add your knowledge about your research
competence. Some people has distinct feel when they reading a new book. If you know how big benefit of a
book, you can really feel enjoy to read a guide. In the modern era like at this point, many ways to get book
you wanted.
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